Universe Index Bond

Portico Investment Management

Match the index with a diversified Canadian
fixed income portfolio

Strategy snapshot
Asset class
Fixed Income

What’s the strategy?
The fund seeks to emulate the composition and return of the FTSE
Canada Universe Bond Index through a representative sample of
comparable high-quality, investment-grade Canadian government and
corporate bonds.

Inception date
2000

Assets in mandate
$241.6 million

Benchmark

What’s the approach?
The fund may invest in securities or in units of other funds. Currently,
the fund will attempt to achieve its investment objective by investing in
securities. The portfolio is managed to track performance of the FTSE
Canada Universe Bond Index.

Why invest in this portfolio strategy?

FTSE Canada Universe Bond Index

Investment team
Portico Investment Management

Portfolio manager(s)

Dale Haynes
Vice-President, Fixed Income

A good choice for investors looking to match the benchmark with
reliability to provide interest income and capital preservation. The fund
holds a diverse range of credit qualities, representative of the credit
quality of the FTSE Canada Universe Bond Index, in Canadian
provincial and municipal bonds as well as investment-grade corporate
bonds.

About GLC

Typical portfolio characteristics

management firm that manages more
than $50 billion in assets.

Here’s what you can expect to see from the Bond Universe fixedincome strategy when compared to its peers, or its Canadian
benchmark:

GLC Asset Management Group Ltd.
(GLC) is a leading investment

GLC has 5 investment management
divisions:

■

A stratified sampling of securities that matches the characteristics
of the FTSE Canada Universe Bond Index.

■

■

A diverse range of credit qualities, representative of the credit
quality of its index.

■

■

Terms varying across short-, medium- and long-term bonds to
provide stable income-generating potential.

■
■
■

GWL Investment Management
London Capital Management
Laketon Investment Management
Portico Investment Management
Portfolio Solutions Group

Each division has a distinct investment
approach that offers deep expertise
within specialized areas of portfolio
management, bringing unique
perspectives to navigating capital
markets through varying cycles.

www.glc-amgroup.com
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Sector Allocation %

Portfolio attributes
Portfolio1
10.70

Index2
10.78

Modified duration (years)

8.03

8.02

Market yield (%)

2.11

2.13

Number of Bonds

450

1,469

Average term (years)

Portfolio1

Index2

AAA

38.9

38.6

AA

37.6

37.0

A

12.5

12.7

BBB

11.0

11.7

<BBB

0.0

0.0

As at June 28, 2019

Canada

35.0
34.8

Provincial

35.8
35.5

Municipal

Credit quality %

2019

1.8
2.0
27.5
27.7

Corporate
Cash

0.0
0.0

Universe Index Bond (Portico)
FTSE Canada Universe Bond Index

Source: GLC, FTSE Global Debt Capital Markets │1. Fund: LL Universe Index Bond Fund (Portico) │2. Index: FTSE Canada Universe Bond Index

For internal use only. There is no guarantee that investment objectives, risk or return targets discussed in this document will be achieved. The opinions expressed
in this document are those of GLC Asset Management Group Ltd. and are subject to change. No part of this document may be reproduced or redistributed in any
form, or referred to in any publication, without express written permission of GLC Asset Management Group Ltd. Information contained in this document has been
obtained from sources believed to be reliable, but not guaranteed. Furthermore, there can be no assurance that any trends described in this document will
continue or that forecasts will occur because economic and market conditions change frequently. The information contained in this document should not be
considered a recommendation or offer to purchase or sell any particular investment. Make your investment decisions wisely.

www.glc-amgroup.com
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